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Minnesota Exports Signal Rebound, Growing 2% in First Quarter


· Minnesota exports of goods (including agriculture, mining and manufacturing) were valued at $6.7 billion in the first quarter of 2024, representing an increase of 2% (or up $133 million) since the first quarter of 2023. The state’s exports had last shown growth in the first quarter of 2023.
· Although the state’s sales of mineral fuel and oil continued to decline, the drop was less severe.
· U.S. exports of goods were unchanged between the first quarters of 2023 and 2024. More states had gains (28) than had declines (22).
Figure 1. More States Have Gains Than Declines
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key shows growth in green, declines in yellow.
State Percent Change, 2023-Q1 to 2024-Q1
Minnesota 2%
United States 0%
Alabama 4%
Alaska -5%
Arizona 4%
Arkansas -3%
California -4%
Colorado -3%
Connecticut 21%
Delaware -5%
Dist of Columbia 83%
Florida 9%
Georgia -1%
Hawaii -70%
Idaho 0%
Illinois -3%
Indiana 15%
Iowa -6%
Kansas 6%
Kentucky 26%
Louisiana -20%
Maine 11%
Maryland 4%
Massachusetts -21%
Michigan -4%
Mississippi -9%
Missouri 4%
Montana 14%
Nebraska 7%
Nevada -4%
New Hampshire -1%
New Jersey -3%
New Mexico 6%
New York 4%
North Carolina 4%
North Dakota 25%
Ohio 2%
Oklahoma 10%
Oregon 6%
Pennsylvania 4%
Rhode Island 10%
South Carolina 20%
South Dakota -13%
Tennessee 5%
Texas 0%
Utah 12%
Vermont -5%
Virginia -9%
Washington -7%
West Virginia -23%
Wisconsin 2%
Wyoming -11%
]MN:  +2%
U.S.:  0%
Decline       0%   Growth
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Exports Show Signs of Recovery in North America and Asia
· Minnesota’s exports gained a modest 1% to North America ($3.0 billion), bolstered by robust growth to Mexico (up 20%). Overall exports to Canada continued to slide, dragged down by the drop in mineral fuel, oil.
· Exports to Asia ($1.8 billion, up 7%) reversed course, swelling to Thailand (up 74%  – mainly due to integrated circuits), Taiwan (up 24%), Korea (up 13%) and India (up 37%) and countering weakness in China and Japan.
· [bookmark: _Hlk71710426]Sales of Minnesota goods strengthened to the Caribbean, Central and South America ($349 million, up 12%), Australia-Pacific ($154 million, up 27%) and the Middle East ($127 million, up 9%). Brazil, Colombia, the Dominican Republic, El Salvador, Australia and the United Arab Emirates spurred growth in these regions.
· Exports to the EU fell 6%, as sales buckled to Sweden (down 52%), Spain (down 36%), Germany (down 16%) and the Netherlands (down 10%). However, sales gained traction in Ireland (up 22%) and France (up 25%).
· The downward trend in exports to Africa ($44 million, down 13%) concealed the strong gains to South Africa (up $4.5 million) and Morocco (up $3.6 million) that offset some losses to Ethiopia (down $14.5 million).
Figure 2. Export Trends for Minnesota’s Top 10 Markets, First Quarter 2024
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Figure 2 Export trends for MN's Top 10 Markets, 2024-Q1
Country Exports (millions) Percent Change, 2023-Q1 to 2024-Q1
WORLD  $6,738  2%
Canada (1)   $1,956  -7%
Mexico (2)   $1,044  20%
China (3)   $559  -3%
Japan (4)   $224  -19%
Ireland (5)   $198  22%
Korea (6)   $196  13%
Germany (7)   $192  -16%
Belgium (8)   $172  -7%
Thailand (9)   $165  74%
Netherlands (10)   $151  -10%
Other  $1,883  6%
] 
Medical Products, Vehicles, Plastics and Aircraft Lead in Export Gains
· Over half of the state’s top 10 exported products had moderate to strong performances in the first quarter. Optic, medical (up 12%), vehicles (up 26%), plastics (up 18%) and aircraft, spacecraft (up 33%) led in gains.

· Higher optic and medical exports were fueled by markets in Asia (up $98 million – led by Korea, Taiwan and China) and North America (up $33 million – led by Mexico). Growing need for measuring instruments ($164 million, up 62%) and medical, surgical instruments ($451 million, up 10%) drove growth.
· Sales of vehicles and vehicle parts surged to core markets – such as Mexico ($191 million, up 38%) and Canada ($222 million, up 17%) – and emerging markets, such as Australia ($28 million, up 202%), South Africa ($9 million, up 317%) and Poland ($8 million, up 318%).
Figure 3. Markets for Optic, Medical Goods

· 
· Growth in exported aircraft and aircraft parts were propelled by Canada ($25 million, up 112%), Nepal ($10 million, up from none), Germany ($23 million, up 75%) and Brazil ($13 million, up 265%).
· Demand for plastic goods rebounded, driven by markets in North America (up 25%) and the EU (up 46%). Increased sales of tubes, pipes ($56 million, up 68%), self-adhesive sheets, film ($36 million, up 41%) and natural polymers ($9 million, up from $93,000) boosted exports the most.
· Nearly 90% of food-by products were sold to North America ($119 million, up 18%) and Asia ($72 million, up 52%). Canada and Mexico, the dominant markets, made solid gains. Inroads into Thailand ($11 million, up 97%), Vietnam ($6 million, up 116%) and Japan ($8 million, up 62%) resulted in high-growth performances.
· Mexico uplifted sales of sugar ($46 million, up 126%) but shrank those of cereals ($140 million, down 32%).
Figure 4. Export Trends for Minnesota’s Top 10 Products, First Quarter 2024
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Figure 4. trends for MN's top 10 products, 2024-Q1
Product Exports (millions) Percent Change, 2023-Q1 to 2024-Q1
TOTAL  $6,738  2%
Optic, Medical  $1,183  12%
Machinery  $966  0%
Electrical Equipment  $922  -5%
Mineral Fuel, Oil  $632  -16%
Vehicles  $529  26%
Plastics  $306  18%
Food By-Products  $216  20%
Aircraft, Spacecraft  $159  33%
Cereals  $140  -31%
Misc. Chemicals  $130  6%
Other  $1,555  0%
]
	Minnesota Export Statistics reports track the state’s trends in exports of goods and is prepared for the Minnesota Trade Office by DEED’s Economic Analysis Unit (Thu-Mai Ho-Kim). The quarterly and annual reports primarily cover export data based on the Harmonized Tariff System (Schedule B), collected by the Foreign Trade Division, Census Bureau, U.S. Dept of Commerce and accessed through USA Trade Online (Census Bureau) and Trade Data Monitor (TDM). Historical reports are available on DEED’s website at “Export and Trade Statistics” (http://mn.gov/deed/data/export-stats/).  
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