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Minnesota Exports Surge to $7 Billion, Up 17% in Second Quarter


· Minnesota exports of goods (including agriculture, mining and manufacturing) surged to $7.1 billion in the second quarter of 2024, jumping 17% (or up $1 billion) since the second quarter of 2023. Mineral fuel and oil exports rallied 505% to $732 million, propelling the strong quarterly gains.
· U.S. exports of goods increased 5% between the second quarters of 2023 and 2024. Far more states had export gains (37) than losses (13).
· For the year-to-date, Minnesota exports grew 9% over the first six months of 2023, while U.S. exports gained 2% over the same period.
Figure 1. Most States Increase Exports in Q2
[image: US Map of trends between 2023-Q2 and 2024-Q4
State Percent Change 2023-Q2 to 2024-Q2
Minnesota 17%
United States 5%
Alabama 10%
Alaska 40%
Arizona 7%
Arkansas 19%
California 2%
Colorado 2%
Connecticut 12%
Delaware 6%
Dist of Columbia 47%
Florida 7%
Georgia 4%
Hawaii 10%
Idaho 3%
Illinois 5%
Indiana 23%
Iowa -4%
Kansas 4%
Kentucky 17%
Louisiana -12%
Maine -6%
Maryland -5%
Massachusetts 1%
Michigan 1%
Mississippi -4%
Missouri 22%
Montana 11%
Nebraska 7%
Nevada 10%
New Hampshire -6%
New Jersey 7%
New Mexico 75%
New York -5%
North Carolina 3%
North Dakota -55%
Ohio 2%
Oklahoma 17%
Oregon 23%
Pennsylvania 0%
Rhode Island 1%
South Carolina 2%
South Dakota -10%
Tennessee 8%
Texas 7%
Utah 11%
Vermont -18%
Virginia 0%
Washington 2%
West Virginia -19%
Wisconsin 3%
Wyoming -12%
]Decline       0%   Growth
MN:  +17%
U.S.:  +5%
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Minnesota Exports Strongly Perform in Most World Regions
· Minnesota’s exports made huge gains of 41% to markets in North America ($3.4 billion), bolstered by sales of mineral fuel, oil to Canada (up $695 million). Exports to each Canada and Mexico swelled by at least 40%.
· Exports to Asia grew a modest 3% to $1.7 billion. Robust sales to Taiwan (up 69%), Thailand (up 53%) and Korea (up 13%) surpassed declines in China (down 13%), Japan (down 8%) and the Philippines (down 23%).
· [bookmark: _Hlk71710426]Exports to the Middle East spiked 72% to $196 million, spurred by demand in Qatar (up $51 million) and the UAE (up $32 million). In other regions, Minnesota sales strengthened to the Caribbean, Central and South America ($326 million, up 8%), Australia-Pacific ($167 million, up 13%) and Africa ($57 million, up 8%).
· By region, the state’s exports fell only to Europe (down 10%). Losses in the Netherlands (down 31%), Germany (down 18%), the U.K. (down 11%) and Spain (down 39%) outweighed gains in Ireland (up 12%), Portugal (up 92%) and France (up 6%).
Figure 2. Export Trends for Minnesota’s Top 10 Markets, Second Quarter 2024
[image: Figure 2 MN Exports to top 10 markets, 2024-Q2
Country Exports (millions) Percent Change, 2023-Q2 to 2024-Q2
WORLD  $7,096  17%
Canada (1)   $2,199  40%
Mexico (2)   $1,156  44%
China (3)   $552  -13%
Japan (4)   $246  -8%
Ireland (5)   $200  12%
Korea (6)   $190  13%
Belgium (7)   $182  0%
Taiwan (8)   $179  69%
Germany (9)   $173  -18%
Australia (10)   $160  18%
Other  $1,859  2%]
Mineral Fuels, Medical Products, Plastics and Vehicles Lead in Export Gains
· Many of the state’s top 10 products performed strongly in the second quarter. Mineral fuel, oil (up 505%), optic, medical (up 17%), plastics (up 30%) and vehicles (up 14%) led in gains.

· Sales of mineral fuel, oil surged to Canada, the primary market ($716 million, up from $21 million in the second quarter of 2023) and solidly rebounded from sharp declines of 2023. The main segment was petroleum-based light oils.
· Higher optic, medical exports were fueled by markets in Asia (up 27% – led by Taiwan, Korea and Malaysia) and North America (up 41% – led by Mexico). Increased demand for measuring instruments ($205 million, up 144%) drove gains.
Figure 3. Optic, Medical Product Segments


· Vigorous demand boosted sales of plastic goods to Mexico ($76 million, up 80%) and smaller markets such as Costa Rica ($14 million, up 137%), Ireland ($11 million, up 166%) and the Netherlands ($19 million, up 44%). High growth segments included tubes, pipes (up 99%) and self-adhesive sheets, film (up 44%).
· Special purpose vehicles ($106 million, up 142%) and vehicle parts ($195 million, up 31%) steered sales of vehicles to Mexico ($197 million, up 44%), Australia ($40 million, up 178%) and UAE ($9 million, up 106%).
· Demand for machinery jumped in Qatar (up $53 million), Mexico (up $52 million) and UAE (up $22 million) – such as for centrifuges, computers and engine parts – mitigating slumping sales to China, Korea and Canada.
· Animal feed preparations, soybean oil and starch processing by-products generated growth in food by-products. Mexico ($51 million, up 98%) and markets in Asia (up 24%) – such as Taiwan ($13 million, up 196%), the Philippines ($3 million, up 678%) and Thailand ($13 million, up 25%) spurred growth.
· Exports of other agricultural commodities and food products also swelled, including oil seeds, misc. grain (up 31%), sugar (up 78%), prepared cereal, flour (up 39%) and misc. prepared food ingredients (up 56%).
· Aircraft, spacecraft exports were hampered by declines to Germany (down 59%) and Australia (down 67%). 
Figure 4. Export Trends for Minnesota’s Top 10 Products, Second Quarter 2024
[image: Figure 4 MN exports for top 10 products, 2024-Q2
Product Exports (millions) Percent Change, 2023-Q2 to 2024-Q2
TOTAL  $7,096  17%
Optic, Medical  $1,222  17%
Machinery  $1,036  3%
Electrical Equipment  $906  3%
Mineral Fuel, Oil  $732  0%
Vehicles  $545  14%
Plastics  $340  30%
Food By-Products  $196  30%
Ores, Slag, Ash  $153  -18%
Cereals  $138  -15%
Aircraft, Spacecraft  $132  -15%
Other  $1,695  4%
]
	Minnesota Export Statistics reports track the state’s trends in exports of goods and is prepared for the Minnesota Trade Office by DEED’s Economic Analysis Unit (Thu-Mai Ho-Kim). The quarterly and annual reports primarily cover export data based on the Harmonized Tariff System (Schedule B), collected by the Foreign Trade Division, Census Bureau, U.S. Dept of Commerce and accessed through USA Trade Online (Census Bureau) and Trade Data Monitor (TDM). Historical reports are available on DEED’s website at “Export and Trade Statistics” (http://mn.gov/deed/data/export-stats/).  


Note: Export growth rate of 505% for mineral fuel, oil was omitted to minimize chart distortion.
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2024-Q2 Minnesota's Top 10 Export Markets
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2024-Q2 Minnesota's Top 10 Exported Products to World
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